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INDIVIDUAL BONDS ISSUANCE PLAN
GLOBAL ICC JOINT STOCK COMPANY
I. ORGANIZATION’S SITUATION AND FEATURE
1. INTRODUCTION
· Full name in English
: GLOBAL ICC JOINT STOCK COMPANY
· International transaction name: GLOBAL ICC JOINT STOCK COMPANY
· Abbreviated name
: GLOBAL ICC.,JSC

· Headquarter


: Room 408, Building 319 Tay Son, Nga Tu So ward, Dong Da district, Ha Noi, Vietnam.

· GICC’s logo
:
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· Project’s logo

: Ecotourism Area Ganesa Resort and Ganesagolf Club
[image: image2.jpg]H
Villas Resort & Golfclub f\
Where Originated Happiness
Noi khoi nguon hanh phiic




· Tel
: 04. 35641406


· Fax
: 04. 35642178

· Website
: www.globalicc.vn
· Email
: info@globalicc.vn
· Business Registration Certificate and Tax Registration Certificate: No 0102129450 granted by the Department of Planning and Invesment in Hanoi for the first time on 18th April, 2007, for registration of changes in the ninth on 18th September, 2012.
· Capital: 100,000,000,000 VND (One hundred billion Vietnam dong)
· Business fields:
· Civil and industrial engineering; transportation and irrigation, construction of power lines and transformers to 35KV.
· Investment in construction of commercial and business district, supermarkets and ecotourism area;
· Investment consulting for construction investment (not including construction design services);
· Trading in building materials and construction equipments, interior and exterior.
· Eco-tourism and domestic travel
· Business restaurants, hotels (excluding karaoke rooms, discotheques and bars);
· Decorating interior and exterior;
· Passenger transport and freight waterways, roads. 
· Investment in construction, trading in energy and the small and medium hydropower plants. 
· Investment in mineral exploration( excluding mineral state ban)
· Export and import  the ICC’s products;
· Trading in real estate;

· Real estate Advisory;
· Renting of machinery and construction equipments;
· Advertising;
· Providing support service related to promoting and organizing tours. 
2. Results of production and business activities
· Performed in financial statements audited in 2009 
3. Issuing conditions
3.1.
Global ICC Joint Stock Company is the enterprise operating in the form of company stock to meet the conditions specified in Clause 1, Article 1 of the Government‘s Decree No. 52/2006/ND – CP; 
Business Registration Certificate and Tax Registration Certificate: No 0102129450 granted by Department of Planning and Invesment in Ha Noi for the first time on 18th April, 2007, for registration of changes in the ninth on 18th September, 2012.

3.2.
Operating for at least one year from the date of formal enterprise operation.


Operating time of the company since April 8th 2007 to today.

3.3.
Financial statements of the year preceding the year of bond issuance must be audited

The Global ICC Joint Stock Company‘s financial statements 2009 has been audited by Viet Nam Finance and Audit Company Limited – A functional organization and good reputation audit.
3.4.
Results of production and business activities of the year preceding the year of issue must be profitable:


Currently, Global ICC Joint Stock Company focuses on a single project: Ecotourism Area Ganesa Resort and Ganesagolf Club, so will count interest in the life of the project.
3.5.
The bond issuance plan was approved by authorized individual and organization:

Global ICC Joint Stock Company’s bond issuance plan was approved by Board of Directors at Board Meeting on 27th September, 2010.

II. LEGAL BASIS AND OBJECTIVE OF UNCONVERTIBLE BOND ISSUANCE
1. Legal basis
· Enterprise Law No.60/2005/QH11 adopted on 29th November 2005 by the National Assembly of Republic Socialist of Vietnam.
· Decree No.52/2006/ND – CP dated 19th May 2006 on Issuance of Enterprise Bonds;  
· The provisions of current law.
2. Objective of Bond Issuance
· To raise medium term capital to partially meet the demand of medium and long term capital for GICC’s Ecotourism Area Ganesa Resort and Ganesagolf Club Project in Thuan Bac district, Ninh Thuan province during 2014 - 2017. 
· To reduce pressure on loans from credit institutions;
III. BONDS ISSUANCE
1. Bond’s name
Global ICC Joint Stock Company‘s unconvertible bond.

2. Bond’s type
Unconvertible bond.

3. Currency issued
Vietnam dong (VND).

4. Bond’s form
· Certificate,  free transfer;

· Bond is secured by GICC’s assets
5. Bonds Buyers:

Buyers of bonds, including existing shareholders and others.

Of which:

· The Existing shareholders are the presons named in the list of the GICC’s shareholders at the time of closing the list which determined by the GICC’s Board of Directors.
· Others: 
+
GICC’s staffs;

+ 
Investors have financial capacity to be determined.
6. Issuing method
6.1.
Individual bond issuance, free transfer: 


Payment method of purchasing bonds:

+
Pay Deposit: Investors pay 10% of the total amount of bonds
+
The first payment time: Investors pay 50% of the total amount of bonds purchased after 10 days of closing the list of investors to buy bonds (including deposits);
+
The second payment time: Investor pays 50% of the total amount of bonds within 02 months from the date of the first payment time.
Investors may submit a full 100% or a lower amount but not less than 50% of the total amount of bonds purchased in the first payment time.
· Bond’s feature:
Within 02 months from the date of deposit for the first time  to the date of deposit for the second time, bonds can be transferred only to people who are in the list of the first payment period and not be transferred to other investors who are not in the list of the the first payment period;
Interest rate specified in Article 10.2 of this plan will be applied from the moment that investors pay enough deposit and rest of the payment is paid during the period specified in Article 6.1 of this plan;
In cases, investors do not pay enough money according to the time specified in Article 6.1 of this plan, the interest rate will be counted from the moment investors to pay enough money.
6.2.
Method of Implementing the Right
Bond issued firstly will be distributed to the investors according to the method of implementing the Right; the right of purchasing bonds will be distributed according to the investor list at the time of closing list.
Board of Directors decides the list of investors having the right to purchase bonds and announces on the media or send report to each investor.
Investors will perform the right to purchase bonds with numbers and prices published according to this plan.
6.3.
Incentive: 

Bondholders will be received the following incentive if the project goes into operating services.
6.3.1.
Bondholders who own amount of bonds from 200 to 1.000 bonds, will be received free resort services of  Ecotourism Area Ganesa Resort and Ganesagolf Club in 10 consecutive days of 02 consecutive years (for 02 people: bond holder and a person go with) and have right to purchase 01 Gofl card ( Individual card) with incentive price.
6.3.2.
Bondholders who own amount of bonds from 1.001 to 2.000 bonds, will be received free resort services of  Ecotourism Area Ganesa Resort and Ganesagolf Club in 10 consecutive days of 03 consecutive years (for 02 people: bond holder and a person go with) and have right to purchase 01 Gofl card (Individual card or Family card) with incentive price.

6.3.3.
Bondholders who own amount of bonds from 2.001 to 4.000 bonds, will be received free resort services of  Ecotourism Area Ganesa Resort and Ganesagolf Club in 15 consecutive days of 03 consecutive years (for 02 people: bond holder and a person go with) and have right to purchase 01 Goft card (Individual Cards, family card or corporate card for 02 people) with incentive price.

6.3.4.
Bondholders who own amount of bonds from 4.001 to 50.000 bonds, will be received free resort services of  Ecotourism Area Ganesa Resort and Ganesagolf Club in 15 consecutive days of 04 consecutive years (for 02 people: bond holder and a person go with) and have right to purchase 01 Goft card (Individual card or family card or corporate card for more than 02 people) with incentive price.

Bondholders will received free services of Ecotourism Area Ganesa Resort and Ganesagolf Club that will be listed in details when Ecotourism Area Ganesa Resort and Ganesagolf Club are actived, and bond holders‘s staying will be secured totally free. 
Bondholders must inform to Board of Management’s Ecotourism Area Ganesa Resort and Ganesagolf Club 30 days before intending to arrive at Ecotourism Area Ganesa Resort and Ganesagolf Club, and obey all Ecotourism Area Ganesa Resort and Ganesagolf Club ‘s regulation.
If bondholder is organization, 01 (one) representative of organization will be received free incentive in Ecotourism Area Ganesa Resort and Ganesagolf Club.

6.3.5.
Bondholders will be bought incentively Gofl card with 80% issuing price when GICC issues Gofl cards (each bond holder have right to buy maximum 01 gofl card).
6.3.6.
Bond holders owning amount of bonds from 2.000 to 50.000 convert to villa having equivalent value that will be applied unit price as follows (in condition: Bonds still have value; Bond holder have right to buy only one villa of Block A and  and this villa has been transferred to other people); 


Unit price for transfer of Block A: 15.000.000 VND/m2


This price is the price at the issuance period, not including VAT tax.

6.3.7.
Special incentive 
Applicable annual interest rate (the first year) for the first 30 investors at the time of full payment for registered bonds 

7. Par value
Par value: 5,000,000 VND/bond (five millions Viet nam dong/bond).

8. Issue amount
Issue amount: 50,000 bonds. 

9. Issue value
Issue value: 5,000,000 VND/bond (five millions Vietnam dong/bond).

10. Bond term and interest rate:

10.1.

Bond term: 

03 years accounted from the time marked at Bond Purchase Certificate
10.2. 
Interest rate: 

Interest rate definition basis: 

According to Article 9 in Decree 52/2006/ND – CP dated 19th May 2006 of Government on Issuance of Enterprise Bond, enterprise’s prestige, the effect of investment project and financial market situation, enterprise decided interest rate of each issuance phase.
Estimated interest rate:

Interest rate: fixed at 20%/year ( based on the orginal capital) 

Interest count method: Counted interest time is periodically year. Daily counted interest is based on 20%/year and 365 days/year with the shortage of counted interest time. 
Bond interest and principal payment method:

Interest payment: Bond interest will be paid periodically year;

Principal payment: that will be paid once time at the due day according to par value.

In case, interest and principal payment day is day-off, Tet holiday, the payment will be moved to the next working day.

11. Bond purchase place
Investors register and pay according to the content in GICC’s purchase bond application form.

12. Bond payment:

Global ICC Joint Stock Company will inform by words to bond holders about procedures of bond payment.
13. Implementation schedule and work deployment

13.1.
Implementation schedule:

	Number
	Activities
	Expected time
	Implement

	1. 
	Board of Directors appove Bond issuance plan.
	27/09/2010
	Directors present the plan and then Board of Directors approved this plan.



	2. 
	List of shareholders 
	30/09/2010
	GICC’s Board of Directors makes a list of shareholders.

	3. 
	Holding conferences with investors
	01/12/2013

01/12/2016
	Board of Directors will hold the meetings that were announced to investors.

	4. 
	Carring out bond issuance
	Detail
	GICC’s Board of Directors

	5. 
	· Collecting purchase bond result.

· Report to the Board of Directors the ways to deal with unsold Individual Bond ( if having) 


	26/7/2016
	Directors make plan and present to the Board of Directors from the result . 

	6. 
	Solve amount of unsold bonds (if having)
	28/7/2016
	GICC’s Board of Directors 


13.2.
Detail schedule of bond issuance plan:

	Number
	Content
	Predicted time

	1. 
	Application for purchase bonds
	01/12/2013 – 01/12/2016

	2. 
	Receiving application form and deposit for purchase bonds
	01/12/2013 – 30/6/2014

	3. 
	Announcement investors list
	According to periods

	4. 
	Receiving the money from buying Bonds
	01/12/2013 – 01/12/2016

	5. 
	Bond issue
	When investors pay enough

	6. 
	Write down the contract of buying villa and golf Card
	According to the plan’s progress


14. Payment before expired date

Global ICC will not have responsibility to buy the rest or all amount of bond, except having shareholders’approval (minimum of 75% ordinary shares) in order to buy these bonds in compliance with explicit and public principle and current law;
GICC has right to rebuy bonds in the valuable time as short – term financial investment activity if bond holder approves. 

Board of Directors will plan schedule and announce to bond holders in reasonable time about rebuying procedure.

15. Information Announcement - Listing

Global ICC Joint Stock Company will announce information on general or local newspaper in three consecutive issues in compliance with regulation.
Information about bond issuance will be announced in GICC‘s headquater and website. 
16. Bond holder’s right
· Rights in this issuance plan; 

· Rights in current law;

· Additional rights must be approved if necessary by shareholders or representative owning minimum of 75% ordinary shares, bond holders or representative owning minimum of 75% amount of circulating bonds and in compliance with current law.
17. Restriction
Bond issuance is adjusted by:

· Resolution of the Shareholders’ General Assembly and Board of Directors;
· Regulation and conduct of authorized department;
· Current Law.
18. Repayment sources
· Repayment sources from transfer, leasing villas, selling golf card in Ecotourism Area Ganesa Resort and Ganesagolf Club in Thuan Bac district, Ninh Thuan province;
· GICC’s Invesment and Development Fund;
· Other sources.
IV. CAPITAL UTILIZATION SCHEDULE 
Expected, total capital from bond issuance will be 250,000,000,000 VND (two hundred fifty billions dong) in order to provide for medium and long term demand of the project from 2014 to 2017. Including: 
	Amount of money from selling
(millions VND)
	Capital utilization schedule 

(millions VND)

	250,000
	Ecotourism Area Ganesa Resort and Ganesagolf Club
	250,000

	
	Total
	250,000


V.  BUSINESS PLAN
From 2014 to 2018, Global ICC Joint Stock Company concentrates on marketing and construction of villas transfer, gofl card… in Ecotourism Area Ganesa Resort and Ganesagolf Club in Ninh Thuan.

VI.   MAIN TARGET OF THE PROJECT:
1. Main target of Ecotourism Area Ganesa Resort and Ganesagolf Club in Ninh Thuan:
	TT
	Content
	Unit
	Value

	1. 
	Scale of the project
	Ha
	245,5

	2. 
	Total amount of investment
	VND
	724,218,217,450

	3. 
	Total amount of investment in the first period: 2013 – 2015 (18-holes Gofl Course construction)
	VND
	241,500,000,000

	4.
	Total amount of investment in the second period: 2013 – 2016 (Resort, luxury villas construction)
	VND
	482,718,127,450



	5.
	Payback period
	Year
	5

	6.
	Estimated pre-tax revenue from villas transfer (about 80% total villas)
	VND
	2,900,000,000,000

	7.
	Estimated pre-tax revenue from selling Gofl card
	VND
	500,000,000,000

	8.
	Estimated pre-tax revenue from villas leasing, tourism services…
	VND
	225,000,000,000


2. Estimated Revenue from villas transfer and other revenue from 2014 to 2018:

	TT
	Content
	Year/Amount (%)
	Unit

	Giá trị

	1. 
	Villa transfer
	2014/10
	VND
	290,000,000,000

	2. 
	Villa transfer
	2015/10
	VND
	 290,000,000,000

	3. 
	Villa transfer
	2016/10
	VND
	290,000,000,000

	4. 
	Villa transfer
	2017/10
	VND
	290,000,000,000

	5. 
	Villa transfer
	2018/10
	VND
	290,000,000,000

	6. 
	Selling gofl card, villas leasing, tourism services…
	2014 - 2016/30
	VND
	241,600,000,000

	GLOBAL ICC JOINT STOCK COMPANY
CHAIR MAN
HUYNH MINH BAC
(Signed)


11

